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Item No. 9. Other Events

In the meeting held today, the Board of Directors of the Company approved the re-appointment of
Sycip Gorres Velayo & Co. ("SGV") as the external auditor of the Company for 2025.

The Board of Directors also approved the increase of the Company’s Authorized Capital Stock
from Nine Hundred Ninety-One Million One Hundred Eighty-Three Thousand Nine Hundred Ninety-Nine
Comman Shares (991,183,999) to Two Billion Common Shares (2,000,000,000) at its par value of P1.00 per
share, for a total capital of Two Billion Pesos (P2,000,000,000.00), including the corresponding amendment
of Article VII of the Company's Articles of Incorporation.

The Board of Directors will recommend these items to the stockholders for approval in the coming
annual stockholders’ meeting.
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